
General information about company

Scrip code 538401

NSE Symbol NOTLISTED

MSEI Symbol NOTLISTED

ISIN INE318N01011

Name of the company Maestros Electronics & Telecommunications Systems Ltd

Whether company is SME No

Class of Security Equity Shares

Type of report Quarterly

Quarter Ended / Half year ended/Date of Report (For Prelisting / Allotment) 31-12-2025

Date of allotment / extinguishment (in case Capital Restructuring selected) / Listing Date

Shareholding pattern filed under Regulation 31 (1) (b)

Whether the listed entity is Public Sector Undertaking (PSU)? No
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Declaration

Sr.
No.

Particular
Yes/
No

Promoter and Promoter
Group

Public
shareholder

Non Promoter- Non
Public

1 Whether the Listed Entity has issued any partly paid up shares? No No No No

2 Whether the Listed Entity has issued any Convertible Securities ? No No No No

3 Whether the Listed Entity has issued any Warrants ? No No No No

4 Whether Listed Entity has granted any ESOPs, which are outstanding? No No No No

5
Whether the Listed Entity has any shares against which depository receipts are
issued?

No No No No

6 Whether the Listed Entity has any shares in locked-in? No No No No

7 Whether any shares held by promoters are encumbered under "Pledged"? No No

8
Whether any shares held by promoters are encumbered under "Non-Disposal
Undertaking"?

No No

9
Whether any shares held by promoters are encumbered, other than by way of
Pledge or NDU, if any?

No No

10 Whether company has equity shares with differential voting rights? No No No No

11 Whether the listed entity has any significant beneficial owner? No
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Table VI - Statement showing foreign ownership limits

Particular Approved limits (%) Limits utilized (%)

As on shareholding date 100 1.04

As on the end of previous 1st quarter 100 1.32

As on the end of previous 2nd quarter 100 1.27

As on the end of previous 3rd quarter 100 1.53

As on the end of previous 4th quarter 100 1.27
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Table I - Summary Statement holding of specified securities

Category
(I)

Category
of
shareholder
(II)

Nos. Of
shareholders
(III)

No. of
fully
paid up
equity
shares
held
(IV)

No.
Of
Partly
paid-
up
equity
shares
held
(V)

No. Of
shares
underlying
Depository
Receipts
(VI)

Total nos.
shares
held (VII)
=
(IV)+(V)+
(VI)

Shareholding
as a % of
total no. of
shares
(calculated
as per
SCRR,
1957) (VIII)
As a % of
(A+B+C2)

Number of Voting Rights held in each
class of securities (IX) No. Of

Shares
Underlying
Outstanding
convertible
securities
(XA)

No. of
Shares
Underlying
Outstanding
Warrants
(XB)

No. Of
Outstanding
ESOP
Granted
(XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No.
of Warrants
and ESOP etc.
(X) =
(XA+XB+XC)

No of Voting (XIV)
Rights Total as a

% of
(A+B+C)Class

eg:X
Class
eg:Y

Total

(A)

Promoter
&
Promoter
Group

9 3318312 3318312 60.22 3318312 3318312 60.22

(B) Public 4239 2191925 2191925 39.78 2191925 2191925 39.78

(C)
Non
Promoter-
Non Public

(C1)
Shares
underlying
DRs

(C2)

Shares held
by
Employee
Trusts

Total 4248 5510237 5510237 100 5510237 5510237 100
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Table I - Summary Statement holding of specified securities

Category
(I)

Category
of
shareholder
(II)

Shareholding
, as a %
assuming full
conversion of
convertible
securities ( as
a percentage
of diluted
share capital)
(XII)=
(VII)+(X) As
a % of
(A+B+C2)

Number of
Locked in
shares
(XIII)

Number of
Shares
pledged
(XIV)

Non-
Disposal
Undertaking
(XV)

Other
encumbrances,
if any (XVI)

Total Number of
Shares
encumbered
(XVII) =
(XIV+XV+XVI) Number of

equity shares
held in
dematerialized
form (XVIII)

Sub-categorization of shares

No.
(a)

As a
% of
total
Shares
held
(b)

No.
(a)

As a
% of
total
Shares
held
(b)

No.
(a)

As a
% of
total
Shares
held
(b)

No.
(a)

As a %
of total
Shares
held (b)

No.
(a)

As a % of
total
Shares
held (b)

Sub-
category
(i)

Sub-
category
(ii)

Sub-
category
(iii)

(A)

Promoter
&
Promoter
Group

60.22 3316755

(B) Public 39.78 2133862 0 0 0

(C)
Non
Promoter-
Non Public

(C1)
Shares
underlying
DRs

(C2)

Shares held
by
Employee
Trusts

Total 100 5450617 0 0 0
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Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Sr. No.

Category &
Name of the
Shareholders
(I)

Nos. Of
shareholders
(III)

No. of
fully
paid up
equity
shares
held (IV)

No.
Of
Partly
paid-
up
equity
shares
held
(V)

No. Of
shares
underlying
Depository
Receipts
(VI)

Total nos.
shares
held (VII)
=
(IV)+(V)+
(VI)

Shareholding
as a % of
total no. of
shares
(calculated
as per
SCRR,
1957) (VIII)
As a % of
(A+B+C2)

Number of Voting Rights held in
each class of securities (IX) No. Of

Shares
Underlying
Outstanding
convertible
securities
(XA)

No. of
Shares
Underlying
Outstanding
Warrants
(XB)

No. Of
Outstanding
ESOP
Granted
(XC)

No. of Shares
Underlying
Outstanding
convertible
securities, No.
of Warrants
and ESOP etc.
(X) =
(XA+XB+XC)

No of Voting (XIV) Rights Total
as a %
of
Total
Voting
rights

Class eg:
X

Class
eg:Y

Total

A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

(1) Indian

(a)

Individuals/
Hindu
undivided
Family

9 3318312 3318312 60.22 3318312 3318312 60.22

Sub-Total
(A)(1)

9 3318312 3318312 60.22 3318312 3318312 60.22

(2) Foreign

Total
Shareholding
of Promoter
and
Promoter
Group
(A)=(A)
(1)+(A)(2)

9 3318312 3318312 60.22 3318312 3318312 60.22

B Table III - Statement showing shareholding pattern of the Public shareholder

(1) Institutions (Domestic)

(2) Institutions (Foreign)

(g)
Any Other
(specify)

1 11250 11250 0.2 11250 11250 0.2

Sub-Total
(B)(2)

1 11250 11250 0.2 11250 11250 0.2

(3) Central Government / State Government(s)

(4) Non-institutions

(c)
Key
Managerial
Personnel

1 330 330 0.01 330 330 0.01

(g)

Resident
Individuals
holding
nominal
share capital
up to Rs. 2
lakhs

4008 1106049 1106049 20.07 1106049 1106049 20.07

(h)

Resident
Individuals
holding
nominal
share capital
in excess of
Rs. 2 lakhs

14 878862 878862 15.95 878862 878862 15.95

(i)

Non
Resident
Indians
(NRIs)

78 68817 68817 1.25 68817 68817 1.25

(l)
Bodies
Corporate

25 70424 70424 1.28 70424 70424 1.28

(m)
Any Other
(specify)

112 56193 56193 1.02 56193 56193 1.02

Sub-Total
(B)(4)

4238 2180675 2180675 39.57 2180675 2180675 39.57

Total Public
Shareholding
(B)=(B)
(1)+(B)
(2)+(B)
(3)+(B)(4)

4239 2191925 2191925 39.78 2191925 2191925 39.78

C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Total (
A+B+C2 )

4248 5510237 5510237 100 5510237 5510237 100

Total
(A+B+C )

4248 5510237 5510237 100 5510237 5510237 100
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Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Sr. No.

Category &
Name of the
Shareholders
(I)

Shareholding
, as a %
assuming
full
conversion
of
convertible
securities (
as a
percentage
of diluted
share
capital)
(XII)=
(VII)+(X)
As a % of
(A+B+C2)

Number of
Locked in
shares
(XIII)

Number of
Shares
pledged
(XIV)

Non-
Disposal
Undertaking
(XV)

Other
encumbrances,
if any (XVI)

Total Number of
Shares
encumbered
(XVII) =
(XIV+XV+XVI)

Number of
equity shares
held in
dematerialized
form (XVIII)

Sub-categorization of shares

No.
(a)

As a
% of
total
Shares
held
(b)

No.
(a)

As a
% of
total
Shares
held
(b)

No.
(a)

As a
% of
total
Shares
held
(b)

No.
(a)

As a %
of total
Shares
held (b)

No.
(a)

As a % of
total
Shares
held (b)

Sub-
category
(i)

Sub-
category
(ii)

Sub-category
(iii)

A Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

(1) Indian

(a)

Individuals/
Hindu
undivided
Family

60.22 3316755

Sub-Total
(A)(1)

60.22 3316755

(2) Foreign

Total
Shareholding
of Promoter
and
Promoter
Group
(A)=(A)
(1)+(A)(2)

60.22 3316755

B Table III - Statement showing shareholding pattern of the Public shareholder

(1) Institutions (Domestic)

(2) Institutions (Foreign)

(g)
Any Other
(specify)

0.2 11250 0 0 0

Sub-Total
(B)(2)

0.2 11250 0 0 0

(3) Central Government / State Government(s)

(4) Non-institutions

(c)
Key
Managerial
Personnel

0.01 330 0 0 0

(g)

Resident
Individuals
holding
nominal
share capital
up to Rs. 2
lakhs

20.07 1057219 0 0 0

(h)

Resident
Individuals
holding
nominal
share capital
in excess of
Rs. 2 lakhs

15.95 878862 0 0 0

(i)

Non
Resident
Indians
(NRIs)

1.25 68817 0 0 0

(l)
Bodies
Corporate

1.28 62924 0 0 0

(m)
Any Other
(specify)

1.02 54460 0 0 0

Sub-Total
(B)(4)

39.57 2122612 0 0 0

Total Public
Shareholding
(B)=(B)
(1)+(B)
(2)+(B)
(3)+(B)(4)

39.78 2133862 0 0 0
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C Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Total (
A+B+C2 )

100 5450617

Total
(A+B+C )

100 5450617

Disclosure of notes in case of promoter holding in dematerialsed form is less than 100 percentage
Textual
Information(1)
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Text Block

Textual Information(1) Promoters are not traceable and hence demat of their shares cannot be done.

Firefox file://///server/Sebi/Saurabh/21.%20Team%20Riya/Maestros%20Electr...

9 of 17 30-Apr-26, 5:35 PM



Individuals/Hindu undivided Family

Sr. No. 1 2 3 4 5 6 7

Name of the
Shareholders (I)

Balkrishna
Kamalakar
Tendulkar

Narendra
Mahajani

Shweta Balkrishna
Tendulkar

Shreyans Balkrishna
Tendulkar

Vaishali Balkrishna
Tendulkar

Bakhle Dhananjay
Sadashiv

Nandlal
Bhimrajka

PAN (II) AAIPT2744A AAVPM4742Q AAZPT3108R AXZPT3743M BSLPT8938C ZZZZZ9999Z ZZZZZ9999Z

No. of fully paid
up equity shares
held (IV)

3256192 50750 3427 3098 3000 900 657

Total nos. shares
held (VII) =
(IV)+(V)+ (VI)

3256192 50750 3427 3098 3000 900 657

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

59.09 0.92 0.06 0.06 0.05 0.02 0.01

Number of Voting Rights held in each class of securities (IX)

Class eg:X 3256192 50750 3427 3098 3000 900 657

Total 3256192 50750 3427 3098 3000 900 657

Total as a % of
Total Voting rights

59.09 0.92 0.06 0.06 0.05 0.02 0.01

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
(XI)=(VII+X)

3256192 50750 3427 3098 3000 900 657

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VII)+(X) As a %
of (A+B+C2)

59.09 0.92 0.06 0.06 0.05 0.02 0.01

Number of equity
shares held in
dematerialized
form (XVIII)

3256192 50750 3427 3098 3000 0 0

Reason for not providing PAN

Reason for not
providing PAN

Textual
Information(1)

Textual
Information(2)

Shareholder type Promoter Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group

Firefox file://///server/Sebi/Saurabh/21.%20Team%20Riya/Maestros%20Electr...

10 of 17 30-Apr-26, 5:35 PM



Individuals/Hindu undivided Family

Sr. No. 8 9 10 11 12 13 14

Name of the
Shareholders (I)

Chitralekha K
Menon

Krishna Kumar
Menon

Sunita Kamalakar
Tendulkar

Santosh Kamalakar
Tendulkar

Soniya Narendra
Mahajani

Vikrant Narendra
Mahajani

Savita Prabhakar
Mahajani

PAN (II) ACLPM6695A ADZPM3959L AKKPT3194L AAMPT9223G ABWPM5183F DQAPM6612M ANNPM6871H

No. of fully paid
up equity shares
held (IV)

151 137 0 0 0 0 0

Total nos. shares
held (VII) =
(IV)+(V)+ (VI)

151 137 0 0 0 0 0

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0 0 0 0 0 0 0

Number of Voting Rights held in each class of securities (IX)

Class eg:X 151 137 0 0 0 0 0

Total 151 137 0 0 0 0 0

Total as a % of
Total Voting rights

0 0 0 0 0 0 0

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
(XI)=(VII+X)

151 137 0 0 0 0 0

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VII)+(X) As a %
of (A+B+C2)

0 0 0 0 0 0 0

Number of equity
shares held in
dematerialized
form (XVIII)

151 137 0 0 0 0 0

Reason for not providing PAN

Reason for not
providing PAN

Shareholder type Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group Promoter Group
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Individuals/Hindu undivided Family

Sr. No. 15 16

Name of the
Shareholders (I)

Kiran Prabhakar Mahajani Snehal Abhay Rege Click here to go back

PAN (II) AFBPM4855K AATPR7290J Total

No. of fully paid
up equity shares
held (IV)

0 0 3318312

Total nos. shares
held (VII) =
(IV)+(V)+ (VI)

0 0 3318312

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0 0 60.22

Number of Voting Rights held in each class of securities (IX)

Class eg:X 0 0 3318312

Total 0 0 3318312

Total as a % of
Total Voting rights

0 0 60.22

Total No. of shares
on fully diluted
basis (including
warrants and
Convertible
Securities etc.)
(XI)=(VII+X)

0 0 3318312

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VII)+(X) As a %
of (A+B+C2)

0 0 60.22

Number of equity
shares held in
dematerialized
form (XVIII)

0 0 3316755

Reason for not providing PAN

Reason for not
providing PAN

Shareholder type Promoter Group Promoter Group
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Text Block

Textual Information(1) Promoters are not traceable and hence Dummy PAN has been entered.

Textual Information(2) Promoters are not traceable and hence dummy PAN has been entered.
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Any Other (specify)

Sr. No. 1

Category Bodies Corporate

Category / More
than 1 percentage

Category Click here to go back

Name of the
Shareholders (I)

PAN (II) Total

No. of the
Shareholders (I)

1 1

No. of fully paid
up equity shares
held (IV)

11250 11250

Total nos. shares
held (VII) =
(IV)+(V)+ (VI)

11250 11250

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.2 0.2

Number of Voting Rights held in each class of securities (IX)

Class eg: X 11250 11250

Total 11250 11250

Total as a % of
Total Voting rights

0.2 0.2

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
(XI)=(VII+X)

11250 11250

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VII)+(X) As a %
of (A+B+C2)

0.2 0.2

Number of equity
shares held in
dematerialized
form (XIV)

11250 11250

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i) 0 0

Sub-category (ii) 0 0

Sub-category (iii) 0 0
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Individuals - ii. Individual shareholders holding nominal share capital in excess of Rs. 2 lakhs.

Sr. No. 1 2 3 4

Name of the
Shareholders (I)

Babalbhai Manilal Patel Dr Nitin Sadashiv Paranjape Suruchi Khanna Vinayak Deshpande Click here to go back

PAN (II) ACQPP0977P AEXPP1851K ARFPK8871M ABVPD4138Q Total

No. of fully paid
up equity shares
held (IV)

95608 207099 85000 150790 538497

Total nos. shares
held (VII) =
(IV)+(V)+ (VI)

95608 207099 85000 150790 538497

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

1.74 3.76 1.54 2.74 9.77

Number of Voting Rights held in each class of securities (IX)

Class eg: X 95608 207099 85000 150790 538497

Total 95608 207099 85000 150790 538497

Total as a % of
Total Voting rights

1.74 3.76 1.54 2.74 9.77

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
(XI)=(VII+X)

95608 207099 85000 150790 538497

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VII)+(X) As a %
of (A+B+C2)

1.74 3.76 1.54 2.74 9.77

Number of equity
shares held in
dematerialized
form (XIV)

95608 207099 85000 150790 538497

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i) 0 0 0 0 0

Sub-category (ii) 0 0 0 0 0

Sub-category (iii) 0 0 0 0 0
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Any Other (specify)

Sr. No. 1 2 3

Category LLP HUF Clearing Members

Category / More
than 1 percentage

Category Category Category

Name of the
Shareholders (I)

Click here to go back

PAN (II) Total

No. of the
Shareholders (I)

3 98 11 112

No. of fully paid
up equity shares
held (IV)

3776 45448 6969 56193

Total nos. shares
held (VII) =
(IV)+(V)+ (VI)

3776 45448 6969 56193

Shareholding as a
% of total no. of
shares (calculated
as per SCRR,
1957) (VIII) As a
% of (A+B+C2)

0.07 0.82 0.13 1.02

Number of Voting Rights held in each class of securities (IX)

Class eg: X 3776 45448 6969 56193

Total 3776 45448 6969 56193

Total as a % of
Total Voting rights

0.07 0.82 0.13 1.02

Total No. of shares
on fully diluted
basis (including
warrants, ESOP,
Convertible
Securities etc.)
(XI)=(VII+X)

3776 45448 6969 56193

Shareholding , as a
% assuming full
conversion of
convertible
securities ( as a
percentage of
diluted share
capital) (XII)=
(VII)+(X) As a %
of (A+B+C2)

0.07 0.82 0.13 1.02

Number of equity
shares held in
dematerialized
form (XIV)

3776 45448 5236 54460

Reason for not providing PAN

Reason for not
providing PAN

Sub-categorization of shares

Shareholding (No. of shares) under

Sub-category (i) 0 0 0 0

Sub-category (ii) 0 0 0 0

Sub-category (iii) 0 0 0 0
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